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Detroit Population, 1900 to 2000
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Detroit grew to the 4" largest city in the U.S. in
1950 and has shrunk to the 215t largest today.



In the 1900’s, Detroit grew rapidly as a
manufacturing center




TR

,._ it . 3”___..5..,__. ___



it 1910

Detro




ing cities

America’s other grow
moved into high-rise apartments like New York

People in




...and Chicago

o ] Sy A SR L M,

mom o m mmomEsom e e ——

.1.\_ .
]

:*_.
-

ARy




’

Detroit was unique — Instead of building high-rises

Detroit spread out with houses







400,000 Houses Built from 1900-1950
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Detroit had the wealth to build all those single-family
homes because of its rise as a manufacturing power.




Auto plants were the center of many
housing developments




But by the 1950’s, Detroit was out of space...
Car companies started building massive new plants
on farm land outside Detroit




Unlimited farmland space allowed
construction all on one level




In 1954, America’s first major shopping
mall opened - outside the City of Detroit




The outdated Detroit plants began closing







And as international competition grew in the
decades that followed, outdated Detroit
factories were closed




As plants closed, neighborhoods were abandoned
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The Result?
Today the City owns
95,000 parcels of land
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We Have Deep Appreciation for the work of Dan Gilbert,
Linda Smith, and Glenda Price in the Detroit Blight Task Force Report

Every Nelghborhoiod
‘!'tr Ny F 4 V”TJM
Has A Future..;_—--; -




The Central Question for
Detroit’s Long-Term Strategy:

How do we reverse a 60 year population decline?



Lights Status: January, 2014 half of all street lights out —

48234 48205

48221 48203 East Pilot

48212
48238 48213

48206 48202 48211

Sl 48214

48208 40001 48207

48226
.

We committed to

install 65,000
new LED lights...



In 3 years, we lit the city with 64,000 new streetlights.
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Services are Being Addressed Citywide

Police Response Time (12 Minutes is National Std.)
1/14 28:06
4/18 13:28

Ambulance Response Time (8 Minutes is National Std.)
1/14 18:04
4/18 8:11

Bus System Pullout (188 Full Schedule)
1/14 138 74% of Pullout
4/18 232 125% of Full 2014 Pullout Schedule



The Magnitude of the Blight Challenge

There are approximately 380,000 parcels in the City of Detroit.

The Land Bank owns 95,000 from years of tax delinquency:
70,000 Vacant lots
25,000 Parcels with a house



Of the 25,000 Land Bank Owned Houses Today:

5,000 still have an occupant.
5,000 are vacant, but structurally sound.
15,000 will have to be demolished.

The 2" |argest vacant house demolition program in the
US is run by the State of Ohio — they demolish fewer than
1,000 per year statewide.



Through an excellent partnership with U.S Treasury and State




We Concentrated Demolition in Defined Neighborhoods
January, 2014:
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June, 2014, Zones Expanded to Neighborhoods 90% Occupied
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2015: Expanded to 80% Occupied
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2016: Zones Expanded to 70% Occupied
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BY EXPANSION GROUP

Council Districts - First Expansion Areas

C] Proposed Third Expansion Areas - Original HHF Areas
@ Second Expansion Areas
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14,000 Vacant Houses Demolished in Last 4
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As we removed the unsalvageable homes, we filed suit
against the owners of the vacant homes that could be saved.
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;HIS VACANT HOUSE IS
BOUT TO BE SEIZED BY
THE CITY OF DETROIT
LAND BANK

YOU HAVE THREE DAYS TO CONTACT THE LANI

SEIZURE ACTION FROM BE

antact the Gty of De!
1 L

OWNER:
AUTHORITY TO PREVENT A
To stop this se ctign, youl must &

Bank at (313) 180 no later than i




Vacant homes selling for $1,000 - $100,000
Average Sales Price Under $10,000
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Q@ 5266 Grayton @ 5500 Kensington ¥ 5109 Kensington
SALE DATE: 05/15/2014 SALE DATE: 05/14/2014 SALE DATE: 05/13/2014

@ 4356 Harvard @ 4335 Bishop @ 4184 Bishop
SALE DATE: 05/07/2014 SALE DATE: 05/08/2014 SALE DATE: 05/05/2014



4,000 VACANT HOUSES REHABBED AND OCCUPIED IN
LAST FOUR YEARS

* DLBA Home Closings




In 2014, 14134 Mansfield — auctioned for $20,200




In 2015, This house in Boston Edison sold for $70,300
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This year, this house on Atkinson sold for $112,000




And, this house on Wildemere sold for $255,000




18625 Monica




2700 Rosa Parks
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4180 Burns
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3275 Collingwood




16530 OHIO
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16530 OHIO INSIDE




16530 OHIO INSIDE
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Detroit Land Bank is now the City’s Pre-eminent Real Estate Agency —
Last year accounted for nearly 50% of single family home sales
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We Sell Vacant Side Lots to Neighbors for $100
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ity has Sold 9
Vacant Side Lots in
Last 4 years
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Detroit Neighborhoods: Home sale prices up more
than 50% in most nelghborhoods in three years
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CHANGE IN VALUE

CHANGE IN NEIGHBORHOOD RESIDENTIAL MLS LISTING AVERAGE SALE PRICES,
BETWEEN Q2 2013-Q1 2014 AND Q2 2016-Q1 2017

. -36.3% - 0% (3) .ﬁ | 25.1%- 50% (15)
| 0.1%-25% (6) - 50.1% - 462.6% (98]

C] Fewer Than 5 Sales
E o
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| Miles
Building 0 1525 2.5 5
Detroit

Sources: Detroif Land Bank, 2017; Mulfiple Listing Service, 2013-7- May 22, 2017.



2013-2018 Top Cities
Increase in Sales Price of Single Family Homes

City % Increase
1) Detroit 91%
2) Seattle 89%
3) Nashville 79%
4) San Jose 78%
5) Denver 75%
6) Jacksonville 71%

7) San Francisco 70%
8) Phoenix 67%



The Private Market Now Kicking In —
Private Sales of “Fixers” have Tripled

16.00%

14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%

0.00%
2013 2014 2015 2016 2017

Percent, each year, of MLS sale listings that include terms such as “Fixer,” ““Damage,” “TLC,” or “Handy,” etc.



Where Did You Invest Your Money in Last 5 Years?

Detroit Residential Real Estate +91%

S&P 500 Index +86%
Dow Jones Industrial Average +85%
NYSE Composite Index +51%
General Motors Stock +47%
Walmart Stock +46%

AT&T Stock +11%



And Detroit’s Population Decline?
There are nearly 10,000 Housing Units under
Construction or in Design




The Good News?

Forbes lists Detroit's housing market
as most undervalued in nation

Gallery: 22322 Roxford
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By Ben Solis, bsolis@mlive.com

DETROIT - New property owners in Detroit might have made the right
move by grabbing up land while it's still cheap.



The sign says it all...

NOTHING
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